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The Louisville and Nashville Report. ‘o far as the 
} 
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¢... +] } | Osh lanl te 
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i f the } tie He holds that Mngland would st 
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i} she persist her refusal the l’rench Government has 
i] nly todenounce it, and in doing so would be supported 

by public opinion throughout the civilised world. But 


ylony as the Anglo-Tunisian is not modified, the trea 


Tunis will remain a dead letter, and 
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| any ad 


Ose obligations on lrance without procuring 
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yY that all the civilised wo ld will 
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Vantage 
anguine in supposi 
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al ystelm establishes in all her 
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colonies. But be that as it may, he is in error in saying 
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at the desire of ithe ot the 
pa ties to it Article 40 of 
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lor its revision 


convention 
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that 
| y by } + ’ ; , f } ‘| f > freatfinac ¢ 1 
may Rave the opportunity ol reatter treating an 
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such other arrangements as may tend | 
still f rther to the improvement of their mutual inter- 
course and to the advancement of the interests of thei 
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taat it is in its terms a perpetual treaty The 
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and exports, 
i to the devastations of iocusts and to 
the unsettle ta of the country ine new (rovern- 
it is stated, becon 
writer of the 


ment 1s, nov f 

Mr Maclean, the 
hopeful of a iprovement in trade during the current 
year. The val of imports and exports for the past re a 
three years. with the Dritish share in the trade, are 5 
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public works in the I'rench possess 
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the different systems by which the necessary inds 
mt be obt Lined. lle doubted whethe: Parliament 
would vote direct subventions and guarantees of interest 
; ( purposes He in consequence ll! vited the 
Council to consider whether it would not be advantageous 
and even urgent to raise a very great Colonial loan that 
would permit the local governments to und ike th 
requ { publ works and the economic organisation, 
iy yusly and simultaneously, in the [Trench o sea 
possessions The Council afterwards formed itself int 
ib ymmibltees one to consid Ul ( stoms 
in Madagascar, the second the monetary ystems 
of t colonies and @ th rd tne ¢ l ! pul 
: Tenders for tl lirst con cts | the ] Lil n of 
1900 have to be sent in before t! end of the ynth 
[hese works are of little importance, and co! only « 
t struction of enclosures within whi futu 
li li be erected TI conditions for tl 
ntra a however, somewhat el, and show the 
te le! 3 of the Gov nt to Tay tain 
contractors. The Government 1 official 


nad tl tenders consist ol f a redu mo 
the } tablished. According to the conditions 
eure ecu on 18s ott ed | \ ul « trace 3 
rf any working 1 \ uti the 
i i ! \ b re-open 1 and fresh tenders b 
em ng the tend offern the sal 
L 1 reduction there is on i WO S 
y! ut one is to be ac ted to the « sion of 
r und if among th tend f the maxi n 
i I ' i more than we Tro ! ! 
hn tenders are to nvited, | t 
LSSOcLALIONS ] VV be i iUt i Lo 
re : i by the P1 lent of the ¢ ceil, acti 
Di vr Agriculture, threatens yrtant 
} { h { I In So \ \ Professed 
‘ ff the rinderpest, which has r L fe some 
\ n Rhodesia 1 t Transvaal \l 
prohibits the importati or trar of cattle of 
nds, including sheep and goats, from Afri nto 
L \lzeria, with the exception of ut from 
‘i d : nd other I'rer \frican posse ns 
\ l includes wo l, hides, | other 
products, it is probable that the measure will b 
i the importation of Cape wool into France 
leline has also invited the attention of t Linis ; 
Affairs and the Colonies of the necessity of 
L Similar measure oO P tection to th nport 
4 ind a nal products int » Tunis, Ire h Afcican 
3, ana, in particular, Madavaseat 
f the receipts on the French railways for the 
ne ynths of th year sbow a diminution n tne 
in the third quarter. \t the 1 f the 
i ! tne aver ute ime for the § ul 
pa was IG ,L50.518F (£616, ) At the end o 
third quarter the augmenta 1 had onl eached 
24 li (£692,974), the third quarter having been 
t a period of stagnation he incre is shared 
I Of the six great companies, U! exception 
the Southern, which lost 2-623 per cent. in the 
nths compared with ISO, The Liyo 3; Pains 
i per cent the Northern 1°32: the Orleans, 2°53; 
t Western, 2°78: and the Eastern, 3°24 per cent 
\ ng th principal foi mn railways d alt in on the 
Paris bo the Austrian State lines show a ga 
: | Mm 1126 (£67,764) he uth of Austria, o1 
Lombards. 1.923.858f (£76,954 the Madrid to Sar 
} 4.01 (£150,909 and the group f ning 
Nort of Spain system, a gain of 0,320,406! 
213,176 nthe year. 
L's ( ugar makers and refiners have put forward a 
jemand, which has just been voted at a meeting of 
the Avricultural Society. It is nothing less than t 


ease the present Internal aguty on suge 


1 4 } 


0 ish cwi Im order 


, 

t idy OUf per 100 kil., equivalent to 24 sh 
: to vrant a b 
’ 

, 


eC} to the combined bounties allowed 1 


1 Germany. The pr posal 


1393 


, lx 
LMOUSLY, 


uni and a permanent committee was appointed 
' fe a lt io 
to defend the agricultural and industrial interest 


MM. Guillaumin and Co. have just issued the fifty 


i vy | 
third volume of their ‘* Annualof Politieal Economy and | 
Statistics,” edited by M. Maurice Block 


As usual, this 
aeaat ' 
handy little book of over 900 pages contains complete 
‘ } ) 
it 


] 
toarilea s] ' : 
details of the population, trade, finances, and public 


stitutions of France, the City of Paris. French | 
( slonies and f elgn countries, and is co plated by nw 


ible of the m 


vement of pric n the Paris bourse 
during the last year. 
ees 


i Ul! ites the expenditure Lne cbt i tal 
105,014, 550F (£12,120, 582) are to ba obtained from the 


The ord nary expenses show an increase 
f 4,402, 771f (£176,111) on the year, and it is remarked 


OUSI ) i id ft 
expens had remained | N 10 million fran 
ES 000 00 iw il consequ itiw | LVé inc! l ad ove! 
LOU million franes (£4,000,000 years. Of the total 

+ ] ’ \ '\ 
t! ntel and red np mort ‘luni ul | t takes 
11s f { ‘ 
i ) | re t HO00O.000) 

I ed imports of rid 1 I ptembe 
y ) nt : ‘ ) 4 lf ds) 1%} wna ti yt Lo 
O3,847,919 LOD, 117 | ! t nin 
nonti oO BAI wel | ) r) ‘ } | 13), 
ind the ¢ rts to 189,540,54 C7581, ‘T 

p 3 to >t mive | States alor bn | l rt tl 
ber to 68,640,000f (£2,745,600 | in the nine month 
LO ( + | ) iM) \ . is tuy 

4 ) 1 } 

Al i? ! trad 1 5 I \ i to 
54 QO] (Ut) } t ( Ol i} y 1 { 
, ) 
| uric i i | mst { ) i } 3 ft I 
| 4 T . 
ran iy! uri ine t ul yn ; 
th yea } (6,541.00 } { ( po 
LI | i4 + { ) ‘ ty il } ¢ } ‘ ( war i 
vith IS95 the )! rn used 16,74 ) G40), 

' ‘ ' ’ : , 
l th Kp to Mngland 41,919,0 (1,676,760 
. ‘¥ , , . 
UNITED STATES 
(FROM OUR OWN CORRESPONDENT.) 
* x 
‘ W TO! ‘ Lt) 

I’ ne the stocl et early t eel 
} + ) } ‘ + } | } ‘ f . 
l ) @ ) ports i : Mey 

; 

und Dp mal point of view t ! ! 1rdin 
] } ‘ } 

I pou ou K tn m eded by 

in adva } tat +1 i r f luring 

VOl l LL ul ( Lure ts < f! i 1)} i wel 

“ . 

nad [he earlier reaction it : was influenced 


revival Wa no ) lived, t é i | ( ana 
pr | nal W 1 Am ican ia ( } 10 Lu iv 
tl el I 3 OL Wwe KI 

[he total engagements of gold portat th 
present movement began, includ those by way of San 
Ira » and Boston unt to about $46,000,000, 
whicl $4,000,000 engaged this wv The 
lreasury id re rve now amounts to $124,500,000, 
f 


} OOO OOO 
| wit n the last two ths have not reached 


the Treasury por the New YorJ banks t 18 a matte 
yl CO! ‘ture, of course, as to the exact destination of 
this large quanti of g ld, but there seea little doubt 
that » I rt OT Of 1 I i y 1e ) Lie d 0 th xes OF 
been otherwise hoarded. The earlier portion of the weel 
was marked b de ian Is fy Iti the pout nd Sout! West, 
either for ¢ d for shipment or tor the pur na of calls 
ongold. The latter were in the nature of an insurance 
of current business continuing on a gold basis, and the 
premiums paia for calls were a na i! rance 
prem ~ Thi vdditi nal dema Lior gold coin nh lp j ) 
deteat a ntinuao of h rn p niu 7 nat an ich 
dem} ithe! tel bles banking | 1 vo Import g yd 
and W every such Inpo Cat the demand foi ld 
for hoa d r ¢ for calls on gold is naturally weakened 
I'he ¢ ct of the increased demand fo old on t mone 

mar! as not favourable, that rates, bo time and 


u involved 


eipts, and 23,260,000f (£930,400) from the }| 
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[he question when the conversion of the 3$ milliard 

arks 4 per cent. Prussian Consols will begin, is not yet 
solved. The opinion is gaining ground that it may not 
be before spring. Should the money market recover its 
equilibrium before, we may prepare for an earlier dat 
In anv case, We must first wait for the vote of the Prussian 
Lanat iv, which will meet next month Meanwhile the 
leaders of the agrarian party are blaming the Government 
for not adopting the 3 per cent. type instead of 34 per cent 
7 


; 


ir plea is that if 3 per cent. were adopted th 
agrarians would also obtain a reduction of the rate of 
inte rest they h ive to pry on the i! debts. In th . a 

at least, the agrarian party is completely isolated 


The firm Mdward Krause and Co., in Hamburg, h 


vv 


stopped payment, with liabilities stated at 2 million mark 

The case 1s not of importance. HRhineland-Westphalia 

eport a buovant cx ul trade, Hipments Aare so 
ible, thatthere is everywhe ecomplal that the rail 
do not furnish enough cars, though the fact is tha 


nents ( dt I { ) ) ‘ f 
convention oi } pur} 
Ct "| trade, | Ve y @ res I 
i Ol price advances il complain 
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produet) n ine large d li O ports 

Nt? is I Lb | tion to m { compet 
( tr On) rhe ral I nd { i¢ Ss i 
level }) d i 1ctul u ‘ i 

command atte 1, § he B 1 ( 
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lhe Imperial Government will ask in the next Budget 
pecial funds destined tl p} rf ‘ 
litions to ISast Asia It is also mentioned that the 
nment themselves intend » desnpateh eh al 
dition to study the n u! ( promotin trade and 


erce with East Asia 

vw CGuinea will be declared to be und t} 

gnty of the liinpire the company which exe. 
erelgn rights wishing this change 


nigration has declined in September, the total 


er of emigrants bi ng o,lédi, against 4,200 In th 
ime month last vear. The decline was largest in 
bremen. The lederal Council will soon deliberat: 
draft of a new emigration law. 
There are about 400 sugar producing establishments in 


His country. lately a& new yne has been founded on a 


irge scale near the Russian border. The over pro 
GuctION IS manile st, and depres eS prices 80 &S to make 
decline almost a calamity. Now it is proposed to 
nstitute a convention of these 400 concerns, in order to 
ible it to make arrangement with the competitors, 
and so enable the pre ducers t regulate, » LO wSec, 
| 





AUSTRIA HUNGARY. 


(FROM OUR OWN CORRESPONDENT.) 


VIENNA, October 20. 

The fall of prices on the Stock [xchange does not 
seem to be at an end yet, except in the case of bank 
shares, which show a slight recovery. \t the same 
time, the price of corn continues to rise. The very low 
prices of corn which have prevailed for some years in the 
international market. and furnished bi-metallists with 
the greater part of their sophistical argument, damaged 
agriculture in Austria and Hungary more than anywhere 


and d Lnage 
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on the carpet. The bank would have to promote cash 
transactions in those industrial and other shar 
which are hit by the law prohibiting time operations 


d trade indirectly, sink 
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ttle money to spend upon the products « 
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Correspondence. 


THE CURRENCY QUESTION IN THE UNITE! 
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i gl re t(what i untru Da nN chante im Ure cu Cy | 
Wi position would take place until legislation in favour of | 
} 
} silver had been enacted What they state 1 that no | 
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met | : actual changes in the legal status of the currency could | 
ee : , 
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of the gold withdrawn from the money volume of the 
United States had entered the money volume of the 
United Kingdom lor the money of the United 


; nited 
Kingdom would inc ynsequence have bec 


ome less valu 
able, because more abundant, relatively to comm 


dit AS 


| than before, and less valuable than money in other vold- 


standard countries, where the volume. would 


remained unchanged In short, the action 
speculators in withdrawing gold from the curren 


have 


ot the 


'of the United States would constitute either a 
subtraction from the world’s gold-standard money 
volume, or a subtraction from the United States 
und an addition to the United Kingdom's share 
of that volume. It would be the former so far as t 
hoarded gold at home, the latter so far as they exported 
it to London In either event gold would be exported 
o the United States from the other gold standard 
countries by the automat operation of the balance of 
trade, and the equilibrium would thus be restored either 
at a lowe eneral level of prices or at the san 


is way the banks who had parted with their gold 
lange for a larger amount of other forms of U 
states money would find their reserves not only u 
im} id but inereased, and the gold premium w i 
end to decline, or possibly, if confidence in the 
t t i the ratio were to increase, t 
under the influence of gold 


imports, in which cas 
Danks Wo ld be able to replac thei cy id, I the Wished 


do so, at a lower premium or possibly at par 

\ specula ld premium resulting from the ¥ 
irawal of ld from the currency, n Uli p 

if ) ive would depreciate other for > i 

ule money more than t would depreciat 
would vO n immediate contraction of the 


ren t country in anticipation of it 

expan n—an expansion caused not by the h led 

goid, but by silver for which the hoarded gold w 

Aire r inaire y exe LI ced Ty} f e, a 

i j p ld il y lve a { l ‘ ! 
cu [ tl { d State In ant pa 


utu t ir? Vv nained u unged, A 
} ible f { nit 1 Stat to re ly t I 
i ney ini ey volume by 1 ip )! 
i \ { be profitable toth gold-standard 


( nto Operation, therefore, gold pr in 
Cau he New York ex< 1 to fall to S4 83 1 
LU he ed tat to draw rold fro 
Liter f Ce ( ! Lo¢ had | UY } p rat 1 
pl im would tend to « se the New Yorl 
) to St S9!c, and to enable the gold-sta 
Un ( i raw gold fron he United States 
\s stated above, I refrain from ti ! of 
ie to how tar it reasonabl ) ticipate tha 
9 ld dep at the ney of the | 
mt 3 than t would di pl iat tn é 
gold-standard countries. I am personally grat 
Messrs Close hi nd Co. f having publisl t 
lirst ent attempt to forecast the ettects ol! AL 
v d be if it ca and whatever its ultia 
quence p rhaps the greatest sudden econom lis 
turbance which the world would eve have expe! ed 
\ ull obed ntlv. i. ie 
mtock Iuxchange, October 2lst, 1896. 
MEXICAN RAILWAYS AND TRADE 
TO THE EDITOR OF THE ECONOMIST 
In the article under the above headu youl 
issue of to-day you say: “ It is evident that the M can 
Government have determined that Vera Cruz shall be 
the chief commercial port,’’ but I beg to draw your 
attention to the fact that there is nothing whatever to 
Warrant such a conclusion. The Mexican Government 


are very pt yperly interested in the comnk rcial prosp rity 


| the country and to this end are constructing very i 
orate and ynplete works at Tampico as well as Vera } 
ake i i : : b 
Cruz The new wharf at the former port is ail ady || 
a 

& 

. 

t 


half finished. and bv the end of the year will be com | 


pleted, when there will be additional berthing accommo- || 
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NEW LOANS AND NEW COMPANIES 
~ ' : 
The new es of the current year, exclusive of vend 
gl S xt nave been i follow 
ay tal Al ! i na 
\ t } » 
n ! v t rther 
} + U f on 4 y 
a 4 £ 2 
A 5 ibed 
‘ I " 
r ' t I 
Li 
) 
| r 
I ‘ 
1 } 
) 
ci“ 
( i 
A f rij r ) "fered I it 
Ww r 
£128.952 129 £104, 690,104 
) | 894 = . U1 Mod 
| ‘ . 1,464,158 1803 ; hi 
} INQ 4 ) | 1RuL 41,137.1 
} " 189] i 
' } ] ; 
we received the following prospectus 
. , . 7 ' ‘ 
South Metropolitan Gas Co.—The directors off 
. : . 
DV tende 50 000 of »>per cent | pet ul | [ 
7 J i 
} tu stOCK, 1n iecordance with the provision of tt 
+} VT ae li¢ mn ry} 
Vietropolita Goa \ » a 5, at a mini 
ij | r cent | de) S be sent tr m ¢€ I 
irday, Octob sist. 
Ci war, f onto an a Tataati uw 4 ’ 
Swift Cycle Company (L.).—-This compa acquires as 
olng concern the business of the Coventry Machinist 
Company, Limited, as from September 1, 1895 Lhe 
‘ ‘ : ] | 
ipital is £300,000, divided into 100,000 6! per 
preierence shares, and 200 .QOO ordinary nares ¢ : 
} ’ ‘ + 
; ea aiso £o per cen debentu o the amount 


Mm 


ine net pronts fo} the year ends a Aug ist 
t b 
0 which the company will be 


} £75,000, 
sist, t entitled, less 
| £16,571 paid as interim dividend by the Coventry 
Machinists, are certified to have been £43,179. The 
amount required to pay the debenture and preiere nce 
nterest. and 15 per cent. on the ordinary shares would 
be £40,950 The p irchase price has been fixed at 

| £375,000, the vendor agreeing to reserve out of that 
| amount 20,000 to be handed to the company as addi 
| tional working capital, which, added to the assets to be 
taken over by the company, makes a total of £131,417 
The whole of the shares and debentures are offered for 
public subscription at par. 


Trinidad.—The Crown Agents for the Colonies ar 
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FREEBODY'’S OLD ENGLISH AND FREN( 
FURNITURE 
ORIENTAL PORCELAIN. 


Wie MORI | ()* i . 
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GALLERIES. 


Ghe Bankers’ Gavsette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLANI 
ACCOUNTS pursuant to the Act (tb and &th rif 
the Week ended Wednesda ( I it 
1S8UE DEPARTMENT. 
£ 


Notes issued 434 Government debt ‘ 11,015,100 
ther secur /#4.900 
(Ola ¢ n & bullion U59.912 
a 
BANKING DEPARTMENT, 
x £ 
Proprietors’ capital... 14,553,000 | Government secur! 
NORD « cocctvece socceun | =«“Gat ee ties . 14,662,560 
Public deposits” ....... 5,534.569) Oth ecurities /,25) 
Other deposits ... . 45,806,726 | Notes » 25,894,959 
| Seven-days and other rold ant ver coin OS 
bills...... ’ ‘ 127,451 
t ‘4°43 lf ‘ l¢ ) 
Including Exchequer, Savings Banks, Cor sioner { National Debt and 
i DU acer 


Dated October 22, 1896. H. G, BOWEN, Chief Cashier. 
FRIDAY NIGHT, 
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Circulation 
Deposit and 
accounts 


parately, t gether with the total 


increase o: 
>in each case 


: current 
deorease to dat - 
, 18,655 


—_——~e 
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The ling a " wit 8 the previous (000 s omitted.) 
5 ek 
V/eeks Btock Exchange | “ Mourtl ’ 
. 7 tal . ons P “= of 
I . Decrease Dating Dota aw Dass sols Pay Days) the Month 
5 é 
‘ Dat £ Date £ Date. z Date. £ 
I t 20 LRoF L839 ' 1895 
oF S Jan.1t 13,7 lf i ; Nov. ¢ 2b 567, Nov. 4 27,733 
A 642. April §0,255,| ec. 4 28,274,\D 4 22.752 
7 i Ma 14 +4.69 1596 ; 196 
' 5 y 45.9 an B22. \Je 4 
l 2 . 25,822,\Jan. 4 
‘ > ‘U2 
1151 ne 1 52503, Fet 33.593,\Feb, 4 24025, 
: 45, HR 
pt lS 55.969. Mar 22,'Mar. 4 »4 . ‘ 
; il j l 95,317, April 1 17, April 4 21 279 
wet I ( ‘ 1, Bullion in 7 49,094. May ¢ 24\May a) = 
bot nen Ba t } iritie heserve 5 \ l Al Jur 0,894,\ June 4 929 WF 
l 9 522 ily di 6.500, Julw + 24499 
; + ¢ . Ros ¥ i 24.429 
oe : 1896 l | le 45,967, Aug. 4 669,/Aug. 4 aed 
- 49 ept. i 4,127 3e] ’ ¥?. 
2% l 4 let 590,'Oct 
= , 
, ~ i si, 15 B28 24 
4 ‘ <¢ ’ ( t ) s Ht 2 05, | 
ar . = t \ 
me O I 1 
r n 18% i 5 l 
Gross t l 
' P| ; s ‘ KG . 1.304.679 “of a u - 
: j Do 18% 4.4 SOL A4 4 
Increa n ts + 540.2 ; 45.998 
x } + KI 14 
Rf 
; I 5 4 
. , , The following is the Manchester Bankers’ Clearing 
at 
r , l 
‘ 
) 100 lf } 
i -_ 
; i ‘ t £8,521, 4 5°29 per ee 
‘ 1F 
i 2 
i \ srative view L Ja ‘ ) t " is 
6 { ¢ 7 
4 per i 1 . 
° l I 
L160, & we ‘ ten I ‘ ; Ta 
. ‘ 
, Liverpool Clearing House 
s ‘ 
440 ,50% l 
) 
] 4 4 ii per 
‘ ‘ i 
n } 
: : 
; 5 6 
‘ 1 63 
Tota 8,1 
) } ein c 4 } per 
Birmingham Clearing H +8 
' 
129 
4 
I < 1 
i I x 70 per 
’ é 1oO | 
W i ' l 
Tote 
“a in “ a 454,85 19 I 
1 with the ther ’ 
Newcastle-on-Tyne Clearing House 
in 189 an 
aq i 
and ! is’ ‘ 
. 0 i 4 i 4 ) } ' 
t ey mari nder I Ss 1 4 . + pe 
Ww tl ibat ! 18% l 
t miblhis teal ik L 4 ie ; ) . 
official standard V led Octol i 0 
! ec wa a lion 1 . 
eT 4 strike. 7 Increa ‘ 0 601 per 
f the epeal of the The principal items in the latest weekly accounts published by 
; the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with tne ocorre- 
nf { Dank f sponding statement of last year 
I A ip’ ny ts trom 
BANK OF FRANCE 
i \ ta uned io the same 
art I a i ionths previously Somparative Increase 
' ‘ if \ : t. 1 ©) e¢ or Decrease 
‘ | ul torthree months Lege 1896 1895, 
‘ { I ADee DUBINeRSR war re Last Week(jLast Year 
— al Spa ised by a sudden lis ‘ 5 ‘ s f 
i ri i tor nd the illness of th Coin and buso Gold j 0 77,944,000 78,651,000 722 OK »9,000 
sia t imstar \ till exercising a lver } 100. 49,334,000 49,345,000 — 79 WO 48,000 
7 Government s« irities 14. 104.00 14.104,001 14.104,000 | 
iealip irt in regard to Foreign 4 4 std ’ . 
> , 5") Disc nt and advances 45,478,00 825,000 36,78¢,000 347,000. + 8,992,000 
Lian eR, \ 
i 5 i ba eT i stiohtly rathe1 Notes 144 J. OOK 146,05 OC 4 59,286,00 1,295,000; + 9,47 5,000 
4 : Gove ent deposit i} +O ) 538,000 } 1,000 1,216,000: + 1,710,001 
' : stringency al Bome con Private denosit 71.000' 21.13).000 70.608,000 159,00 65,000 
penta tia t ' ressu ero. | ra'e ior best thre: 
+} ila y ; cent wi the loan rate was BANK OF SPAIN. 
per « ‘ ; mor it ecdau y large On the Oct. 17, Oet. 10, ; Get. 19, | i : 
\ . . wh Re " 1896 1896. 1895. Last Week! Last Year. 
LOCK Ane 8 BC s re n \ Kallirehares had Assets s £ Z £ } PY 
made a prog several ta res had occurred I as ai eee ti 8.5 25,00K 8,528.00 8,004,000) + 524,000 
} , ' 10. ik } 11.247 ) 56. 1,085,000 
nere a a avy ta ! i in failwa stock, on the dis Biive ou, oX 0 1 4,00 11,247, 0% 59,001 —— 1 
. foreign correspondents 185,000 399,000, 2,051,000 16,000}— 1,048,000 
, ' ' mh ' A Opera son the part of the Loans and discounts 317,000 20,285,000 12.257,000, 4 3400; + 8,060,000 
' UL Spanish 4 stock 15,930,000 15,980,000) 16,577,000 597,000 
‘ : . . Preasury bilis, obliga ! 
Lhe f wing Heures trom fheial returns show the amount tions, & .-| 7,912,000, 7,985,000  6,595,00( 75,00) + 1,319,000 
\ } . ' . 7 . i 
f a4 : 65 ClOATed A 3 DaANKers Ciearing house. Special ABILITIES, 
aays aro n 


42,908,000 43,104,000, 39,375,0X 195,000, + 5,556,000 
i 


3,000, 18,701,000 16,214,000 62,000) + 2,425,000 
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TUPERIAL BANK OF GERNARY. lhe following is a comparison with previous weeks : 
}vU t i ’ t. . ct , i} 
} 1896. | 1896. 1895, Last Week Last Year i} 
AssETS £ } 2 a ‘ : Bank Bills. l'rade Bills.* 
Coin and llion ; 49.964.00 10.209 OK 45.429 0K xx ) yy) | 
sanunt d advances +2 2,000; 45.4 Or ® 382 OO 5 9 ; 00 - 
eee P * |3 Months.) Months.;6 Months.|3 Months |} Mont Month 
N 3 i lation ; 56,923,000 60,3 x 8 8 x $27.0 } 1000 } 
Current # ounts 22.0 yy 21.168.00 ux 15.0 . ° > ! 
; P 7.4 4 & 2 : l le lk) la 
AUSTRO-HUNGARIAN BANK. 24..\ 3 x ta ‘ 1 ! t 
( { I> | Vet. i () 4 » 3 . ‘ ‘ 5 l la lt 
1896. 18% 18 Last Week Year. | : ; 8 ; ; it 648 
—— _. 3 : : ; 21. || 1 ja la la 1b) 
and bu Gold ) ”) } xx l * l ¥x u» . i s 4 Ag “3 
S x \ ¥ 8 1+ if A i i ig i 
a A x i me } l lt t l ‘ 
rT) r va s,& WOO 21 He Kx XX + 
ai < i , | 
Cir a I t KM) f 10 vy y ‘« ‘ 
.4 
NETHERLANDS BANK Vv ' 3 
iv, ( i) 1s > 
1896, 1896, 1895 last Week Last Year ; > » 
AssRTS 2 ' 2 2 2 2 | > 
Coin and | r Gold 2 635.00 2.635.0% 4.2 xx 1.649.000 | ‘ « he v pa t tu 
ilver ( 5 OO f 100% + x ’ wo | 4 ra i alive od 
r) and adva S >» OO s nox x x 0 
‘ ation : i \ 16 42,00 i 1 OU a The L mcor | | ict Cle iring- house suppiy the f yllow ing | 
609 ‘ Low ux + . } 
: ; yuotations for bar silver, spot and future delivery 
NATIONAL BANK OF BELGIUM 
‘ l het Oct } , 
Uctobet 
189 ; BY L k Last Yea Delivery a a 
A + s ; ‘ JOLLVery i | 
> ww >, ct x } “ 00 Spot 3 : 1) \ O 
i WO 14 ux . ' tea os . 
i October a ; 
N atior 17,760,000: 17,321,000 17,538,00 422,000 | 
( 214.00 5x xy - yy ih nx “—¥ 
; " 1) emb S04 
NEW YORK ASSOCIATED BANKS | 
1896 18% a9 yea V ~~ ihe fo gis from Messrs Pixley and Abell’s Circular, 
A 4 2 5 * ; ‘ lated (dete 
2 2 Wx 69 ¥ ¥ .. > 1 
- 4304 a + Wo ~ { Ciold — Bar go fine,7/7s llj{d per oz standard ; bar gold, parting, 
I l x 0 1 +00 x 6,00 | 778 11d per tandard ; Spanish, old, 76s lid pero Spanish, 
new, 768 23d pi oO United States gold coin, 47 l per oz 
, “ - a 7 - (,erman ¢ ld cou ; id per French gold eoin, (58 i per Oo 
Silver a ver, fine d per oz standard; bar silver 
I t Notes 2 as ® " 14.00 } xx x } j . . . 
i 22 685,000 22,924,000 Zt " 2.59 OOK wy | Containing O grs gold i per oz standard; cake silver i per 
} ‘ al re ‘ vk ‘ “ wx oz vie ut i ars 1.0 per oz (Ju silwer {6 iUs ) per 
cent. dis I 
ci ¥ . - The f » Ww . statement of the allotments of India 
Council r tba es on india, with the amount realised 
anton on SST 
BANK (OF RUSSIA by the sa 
1 ( 1 
ci Ay 2 } 
Ay 
We 
‘ acl 
a 
Allotments s1 Friday last: 
| ©» 
! i \ la n Bo 
; vy Ca .? ; 
P ‘ ‘ a | i 
r t i l / : 
Discount and Loan Market As the week advanced ‘ 1, about 
the amount of gold withdrawn for export piled up to a 
y |, millions, it became obvious that a further adva aaa . 
) ' Act ‘ 
ne bar rate was Inevitable, the only question being a 
ether it would be a half or full point. ‘The decision to i 
eis cent. was received favourably, but the market int — 
- . ‘ 4 i 
isnot responded to the movement, the outside rate for = nn B : At 
three months’ bills, which had been put up to in Bomba At Is 2id 
per ‘nt. in anticipation on Thursday, having Fnlowtin 
spsed to 4, per cent. to-day The supply of floating Calcutta Att 
money at length shows some indication of restriction, the ; re tia 
ite for short loans having advanced to 2} per cent Che \ 
bank return shows a reduction of £1,497,355 1n the stock of Ihe Capital a ( nties Bank, Limited, will establish a || 
go) i f ) -e ‘ t} s} i” Foy: (OO Je As "| : — , egies , — i 
5 , th pe ent amount being £36, ee ie en ee branch at bournemouth on the 28th inst. under the manage- | 
Was withdrawn for export, the home circulation was re ent of Mr Char Canving Davie 
' ’ ° , . bide’ Eh ’ s s i bho 
luced by £213,000, The note circulation also fell off to the The Union Bank of Australia Limited. notify that they | 
Kter F445 920. so that »netr ; , he Reserve | F apt wr ae P , ’ : ' i} 
: tent ot C45 930, so that the net reduction of the leserve have opened a bra: it Menzies. West Australian Gold | 


is only £851,000, leaving the total £25,.920,000 tne pro 
portion of Reserve to Liabilities is | per cent higher at 50 
per cent., owing to a reduction of £1,899,548 in the Private 
Deposits Government Securities show a reduction ot 
x 22.687, and Other Securities have fallen £411,174 


The subjoined table shows the rates quoted from day to 
day during the week 


t py Uw ry) To- 
Last Sat. |Mon. Tues. Wed. Thurs! {° 
ridy day. 
* . , 
Bank rate hhsiat eed sane } ' ' 
Market rates of discount :— 
OV days’ bankers’ drafts . : 
> tnonths'’ do ca eee : é é ‘ ie 
4 months’ do a4 > . ; 
on ithe’ do “ 1 “< Q. ' 1 
Loans Day to day..... 1A i wl 14! 141 4+ 23 42 
8h rt . oe .1k 1Zd4 1 l A ‘ i< 
Fortnight (at last Settlement) .. ac. ae 
Deposit a&liowances :— Banks i 14 49 1} Ls 
; ; 
iscount bouses at call ‘ - 1s 44 i : 
At notice ) a .u la le i’ is 
—— - . - 


| fields. 


The discount quotations current in the chief continental 
cities are as follows :— 


' 

Bank Open Bank Open 
Ra Market tate. Market 1] 
| Paris ......... 2 Mar. 14 95! Genoa........ 5 34 | 
Berlin ... > Oct. 10 "96° 44 | Geneva...... 5 Oct. 10 '96) 43 
Hamburg Qt. 10 96) 44 StPetersbrg 6 Aug. 26 '96) 54 | 
Frankfort Oct. 10 '96) 44 | Madrid...... 5 June 17 '96) 5 1 
Amsterdam. 274(’ct. 10 '96} 2; Lisbon ...... 6 Jan. 25 ‘91! 6 1 
Brusesels,..... 5 April28 96) 24 Stockholm., 440ct, 12 '96) 44 || 
Vienna ... + Jan. 22 96) 5}; | Christiania. 440ct. 12 '96) 44 
Rome........ 5 Aug. 27 95] 34 Copenhagen 440ct. 12 '96) 4 | 
Turin........ 5 Aug. 27 '95} 5} 


At other centres the latest recorded quotations are :— 


} New York (call money! 1to5 | Caloutta, Bank min. .. 7 
| Ditto (endorsed bilis) ito9 | Bombay, Bank min. .. 6 
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THE TOCK MARKETS 
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‘ 4 
‘ ' 
‘ ! i 
} ‘ 
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uf 
} Ia j 
} M t 
‘ a wil ira . 
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\ ( i } lee il ‘ y 
we , ‘ i? nea | 
? & 
‘ L1OMEk vy aided 
I t hye } ‘ RAILWAY TRAFFI RECEIPTS 
ror 17 t j ) ] I f wing tatements the Scotch railwaye are g.ven 
ted ate Ce portant epara » their aggregate receipts are calculated from ist 
' { i t} ny 4 t in 1 f nist July, as in the case of the pglish 
! bys ; ‘ ! y wes () a i | re 
( if ae | RA Ry , week ending Oclob 
f ha ipared with the corresponding week in 1592 
; :@ é i ra ‘ \ t \I i 
i } ‘ t r a 1 nd 
ner . Inc.or | mote : 
ta i I ‘ iar i Db 
I ' : 
} . A , | 
H d Colon Government Securitik sols 4 é £ ‘ s f 
. i che t t y part t veek j ‘ wu I 
’ t ‘ tf ’ i to id i? ‘ thre iv : 
t Ca ired we er. tney irket te ure ‘ ‘ 
> : t l 
and tl ‘ ns forthe pr al british Gover f , i3 64 é 
t ‘ t litt hangeas pared with last ' i ‘ ‘ 
} ' r 
A I OANS A L180 Practically ul ‘ 
. ! : . Ma cI 
wi ‘ up | aye ‘ van ed ghtiyv, the et totata M 
} . 
er ha ! heen counteracted by a stror demat i tor * . . 
} } , } M i I j 
inge, owing t in advance in the Indian Bank rates z } l 
: : , , ‘ ~ 
( o, A st kK have peen depressed, (anadians havu g N i 4 ‘ 
£ ‘ Lv «(Ol ft two points New ith W aie New : 
i . ind pout Australian have fallen & point a G a 
‘ ] 4 
ré 1, while some others have declir 1 toa similar extent vs 
a \ r L-€ 4 
Im the ise of part ar stocks There are few move ents 
anne wy brit h Corporation STOCKS, it these are mostly ‘ 
: g sER 
aow ira Metre pr itan 2 per cent. sto k remains below ' VE l ; 
, * Ua Dia e.8 — ; j 
par, the trans tions recorded being reneraliy about u), Glase X W strr iT 1 5 i , A 5 ? A F 
. . . ® tei} 1 13 FA 
Reading [Three and a-Halfs have fallen and Clasgow 24, | Or Sritish t 
Middlesbro igh ind Newcastle : 7, 1 each. Tet 174,659 2.64 F 
: 
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agoreGate RatLway Trarric Recerprts in the Current Half-Year, 
AU‘ 7 . : > , : ac 
yompared with the corresponding period in 1895. 


Mrehnds« 


Passengr Inc. or os nite 
acne * Ine.or Minerals De Tota — vias 
to he Dec. Live c . 
Mails, &c. Stock. &c a 

stock, &c 


Enoiisa Lines. £ ‘ £ £ & ae £ 


( at Ba 971,997 +3 ».4 ] i + + ; 

; . 
G tN n 741.3 + 149 R53? + 4 159 + x4 
yreat : 
Great Wester 1,618 390) + 32,290 1,565 + 8 

; t : 
Lanca * Yorks 1.95 i 5 te i + 

ral 4 
Lor x yr if l 454 + } ; ’ 
i ) 
Lon.,‘ 4 x ver 695 + 13,756 enw M 3,US 
Lon. & N ter! 1,965.11 #1.205 ; 4.04 6+ 1184 
I & \ ter! t 26 3) 4,92 
Ma t inc ; . 
Me a + § 
M r } t 4 . i 
M and ] » a l 4 5 
Tes t on 314 + SE } 2 ; , 
N 4 ishire 6 Le i , } 
Sent cain 603.103 + ; 
— : 
Great I n ] ' 14 I 
G n. & Wstrn 162.4 3 l 1,502 
Midind Western : i 

. f 
Ca . g 44 & } xf 
Gla x VW stri 1s + 8,4 t } ‘ sod 
Nor ; y 
Tota : 
’ } 
The srease of £12,755 tor tne week of the Muglish aud irish 


lines is equal to 09 per cent., as compared with the corresponding 
week of last vear, while an increase of £2645 on the Scotch lines 
is equal to 1 > per cent. 

The aggregate totals show on the English and Irish lines an in- 
crease of £589,765, equal to 26 per cent., and on the Scotch lines 
an increase of £55,428, equal to per cent., a3 compared with 
the corresponding period of 1895. 


Foreign Government Securities. Business in Inter 


nationa stocks has been very esti ected, and owing to the 


athe pressed tone of the Paris bourse, prices have 
ai ed Spanish Stor k has } een the ( hu f murce of we ik 
t artificial support wl h was exerted to maintain 
ti | being no longer forth: ning (he quotation has 
dropped as much as 1}, in spite of a fairly strong 
ra it «the close, and the lowest price tou ‘hed this 
wee] is considerably below any previous record within 
irs. That, however, is arcely a matter cf surprise, 
1 tf the present disorganisation of Spanish finance 
Tur Groups and the Customs Loan show a heavy decline, 
whi gyptian issues are maintained at previous prices 
| uilroad bonds have fallen |} to 1, and Portuguese 
and italian stocks are each quoted lower on bala 
Ml in stocks declined owing to the weakness of silver, 
t have recovered to almost last week's level. In the 


South American department the feature has again been the 


wea sof Brazilians, the Gold Loan of | sand Western 
uf ° 1 yyy 

of Mina nds having each fallen some 2 points. Argen 

t ive been dull, but have recovered to last week's level, 


kcept as regards Santa Fe Provincial bonds, which area 
f int 


but ie old bonds are stil! qu ted nder 


own. lUruguays exhibit aslight improvement 
Peruvian 
is declined to 35, but have recovered to ° 
The following are the latest closing prices, &c., of some of 
the leading stocks : 


ing-ny 
Closir ; Rise P 
Last Weer ims or b'al 
Arg 1886-7 ...... ‘ ; s 

Ditto 1591 Funding eve $95 . ° ‘ 

Ditto National Cedulas B.... > 3a ; l + : » dit 
Bra in 4 Bonds, 1889 .. - 653 ; .. 64h I é i oe 
( an 44 RQ5 8 . . 
Chit Silver, 1894 1} 5 s 

Do ¢ 1896 .. 10/ » 8 i 
Egyptian 4 % Unified Debt 104 l I L053 

b + . Converted 101 : AVA 
Pr 10 i 0] 1Oly 

l 104 4 194 oak 
G ‘ rial 3 1890-4 } ) ( GK» 
Greek 1884 - 2 

i poly 4 ; j ‘ 
Hung Gold Rentes l ; 4 i 
Italia es R7 - 
Japa l 101 40S 
Mexica 3 i4 - 
M | 4 j 13 
Per rporation 6% Bonds 3 
Por 2 f 
Russ } ] l 104 
Opa ws , c bog 
on : 
A urk 44 7 , I+ ~? 
Un 4 1877 LO l 2 

Do? il . 

Ur . b nds + . _ ° +3 
Venez ia 5 a ina 404 A@ « WZ 49 * ’ . as 


American Railways Several intluences have ‘combined to 


create an interest in American Railway securities, and 
1 . 1 7 T} } nial C 
Dusiness has been comparatively active. he chances of 


i + 


the {epublican candidate are believed to be better than 
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ever, while the continuance of gold shipments Westward 


tends to heighten the feeling of confidence. An even more 
. > 1 e . ‘ 
tangible factor as regards actual earnings, however, is the 


, improvement in the price of wheat, which has given rise to 


a heavy movement of grain to the seaboard: so large, 
indeed, that great quantities are stored at the ports owing 
to insufliciency of freight. A substantial advance has to be 
recorded in the principal railroad shares. Atchison Preferred, 
St Paul, Erie Lreferred, Missouri Preferred, Like Shore, 
and New York Central have risen to 3 points, and 
i scarcely 33 marked improvem nt is shown in 
Norfolk and Western, 
Louisville and Nashville, Southern Railway, and Wabash 


Wenver Common anc Preferred 


’ 
e A, } cl } ‘ j . ; 

issues {mong bonds the advance is not so distinct, 

which perhaps indicates its speculative character 


Atchison Adjustment bonds have moved up 3, and the 


‘ , ® 1 , . 
General M rtgvage il, and there is also an advance of a point 
each in Denvers, Erie Ganeral Lien, Mexican National, 
ind leading General Mortgage 


The following are the latest closing prices, &c., of the 


more prominent issues :— 


Closing P a Ri } 
Last Week la Fa 8 
At rred 19 
Do G ul M 8 
‘ r 1 A i 
al Pa i ' 
M \ Pa k 
Vet XI 8. | 
t POA 4 + 
I j l ‘ 
Db 2nd l j 
ak x ‘ rs 14% ] ] 
*& N ck 4 1 ; 
N y k ( ' } } 
Fe 4 Ww 4 
i i x vi t 
N | iW P rred ‘ 
Pen 4 ‘ Sha 
r acd t J i > b 
t A R 
P 2 
{ ta 
Waba t. I x i3 «(] 
b Ge al Mort. Cert i 
Colonial and Foreign Railways.—The rise in wheat has 
Tavouravnly afl] ted Canadian Railway securities, as the 
( j rt able Cana lian surpius is iarge, and the rise ha bes n 
ven more pronounced at Winnipeg than in the Urited 
ites Canadian Pacitic shares have risen to 594, and 
} ] i | 
there is an all-round advance in Grand Trunk issue rang 
e T } a | 
ing from | to ly, Indian Kailways are flat, owing to the 


unfavourable outlook in many of the provinces in conse 


quence of the failure of the « rops. ruth Indi im Sto nas 
failen | Delhi Umbalha Kalka debenture stock and last 
[ndian A und ** ¢ annuity Great Indian leninsula, 
and South Indian | each Mexican fiallway stocks have 
been in great request on the renewal of the pooling arrange 
ment the Ordinary stock 1s %, the Firat Preference 3, and 
Debenture stock 2 higher than last week Argentine and 
Brazilian Railways have declined generally, most of the 
active sto I: bel ig to i pwer as compared wit! last week 


The following shows the net movement on the week in 


some of the prin ipal ISSUES ; 


Ma ng k 
( » Pr Ris Price 
Ia VV + 7 in or Fall het. 15. Sept. 28 
Bo ay, | 4 ’ Ww 
ts ‘ } ” j . t . t bs 
( 4 t are 5 b 
rand T < ada rd ’ . 
8) } f f4 g 
Dit ] , i lf 
D Third t f } I 
G ‘ I u ar P s ’ ‘ 
Ni an Ka ‘ lina & ‘ 
to, F r t 
Dit re i Pre , Roe OF ‘ ‘ 
Nitrate f ‘ OG «« OF 


Mines.—There has been more irregularity in prices than 
volume of business in mining shares and general Vv quota 
Among South African Gold 


better, after being as low as 24 ’ 


tions are lower for the week 
Shares land Jiines ciose 
but East Rands have receded } on balance, though finishing 
above the worst Jubilees have fallen and most other 
Rand shares have given way from j to |, while Transvaal 
Golds have recovered {, De Beers have improved but 


° ' ’ ' 
Jagerstfonte ins h 1ve again been weak, deciining Among 


Land and Exploration shares, Chartered British have 


dropped to a shade under 2 on the decision of the 


Mgt 
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1'h 38 directors to recommend an addition « 
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BENDIGO GOLDFIELDS 
FRIENDSHIP GOLD MINI 
GOLDEN PAH (HAURAKI 

4 LAKE CAREY GOLDFIELDS 

TEKAURI UNITED G 
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e « Souaret! uers ias € a j 
bee i, di tes it e! be West stralia 
res} I ne iny i Ant + been 
‘ t ay vii ) I | rtyv ~ Ds of 
Vila 8 , | . ! i tine : i 4 y D ( 
a] i re! ri es ! 31d 
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: I ‘ iG 
lens p \ ' 
s a ar i \ i 
‘ D 1 
j N i ' ‘ 
4 t years fi to-day tlie i 
( s ad apd be 5 
~ p< net ruil i i i 
Oo ALIO » ft t 
pl rs i heir co tions \ I ‘ 
v0 ‘ I j vit “6 ‘ t i tint 
) i he Cpnan n t it r ea t 4 
piace t Myr 1 and Mr Sam 
OSB0CU A | 1 of ] ‘ ! crms 
i ha:irman ) descr ! re t I 
1) ! ( er tbis o yi t iers ia 
achior t a nt nt of a receiver t 4 ‘ 
interes ‘ be derr ve ! oparcy ! 
oard se Ir A ander \0o y ppointed 
Lhe ‘ i j en tu d attention to Ior i ‘ 
scheme lid embrace the nterests of ai parties 
I) rs ere onvinced at unless they could sta f 
oen hey had |ittlh rm to } | r from e ta 
é {the ny ¢ ept forecio That being \ ou b 
! vel 1d been vie aware of tl Boi the board id 
‘ Dp sit os n ! send this n 
t gear ane \ brounlie tle (the cha in rd 
expediti i tile at the present momen inless sulficient 
el ed pi ent th ‘ cl { -ivin I t Ton 
osul eferri to t scheme of arrangement, he iimed for 
} & po ) that would enable them ¢ ai theu 
reditor full and in cash, and also 1o create prior n debentu 
Gebt on t ia ayatara nd on terms which warranted tl 
eh ‘ ines of the railway al ould enab ‘ u 
Dav sa Db by the ivision Lie were I! aking bet ver ul! ih 
Way a the na 1@ SIX pel nt. bondhol wo I Lin thei 
har ‘ efuliamount on the railway pr erty and a fourth 
interes tb anded estate, and that 16 we 1 leave the railway 
ompapny with s cie: t working ait develop 118 resources, 
n ng the land as apsrt from the railway compan he scheme 
he considered, was fairly conceived in the interests fr all parties 
Mr. Ale Hubbard seconded the metion. Mr. H. Samu moved 
as an amen nt Chat the report be received, but not adopted 
ind that ac mittee be appointed to inquire into the formauion 
and past anagement of the mpany, and to co isider a seh me of 
reconstruction, in nsultation with the six per cent. debenture- 
holders or otherwise, with power to call for books an documents, 





legal assistance. [The Chairman and Mr. W Mendel 


hav edto Mr. Samuel in defence of the board, the amend 
ment was put and rejected, only three voting in its favour ‘The 
original motion was then passed Mr. J. Jackson props sed: (1 
That eiver be requested to raise ©7/,U( at once, and & 
rther 4 by the end of December, or such sum as was neces- 
sal for the purpose of payment to the Government under the 


on 


sansa 





oa 
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agreement ”; and (2) “ that the receiver be re juested to proceed 
with the scheme submitted, with or without modifications, imme- 
diately upon hearing that the Ciovernment was not prepared to 
pur hase the railway upon terms sufficient to pay the crediiors and 
debenture-holders in full, and to leave a certain surplus for the 
shareholders, or upon hearing that the Government intended to 
proceed to foreclose. The chairman said the resolutions were not 
strictly in order; but if carried would be submitted to the receiver 
as an expression of op nion. The second resolution was opposed 
by Mr. Chance, but on being put to the meeting both were 
azreed to. The proceedings closed with a vote of thanks to the 
cha rman 


GERMAN INCANDESCENT GAS SHARES 


STATUTORY MEETING.—THE QUESTION AS TO A rT 
EXCHANGE QUOTATION, 


he first (or statutory) general meeting of the (:erman Incan 
descent (;as Share Company, Limited, was held on Thursday las 
at Cannon street Hotel. Mr J. H. l-ukach in the chair 

he Secretary (Mr Ernest C. Pulbrook) having read the not 
convening th meeting, 


[The Chairman said: Gentlemen, our meeting to-day is of a 
forma! character It is simply to comply will the Companies Act 
of 18457: but I gladly avail myself of the opportunity to report to 
yi he progress 1 1ade since our incorporation. You are, of cours 


aware that the company is nota mannfacturing one, having been 











formed, as set forth in the prospectus, for the purpose of acquiring 
shares of the German Ineandescent Gas Light Company of Berlin 
of the nomina! value of 1,000 marks, or, sav, £ each, and to 
issuc against them its own shares of £1 cac! Our prosperity 
thet re depends upon the suc ‘ess attending t business of the 
German Company, which | am giad to say continu in a most 
satisfactorycondition. Theexpectations expressed in our prospectus 
that a dividend of I per cent. would be declare vy the German 
Company r 1895-6 has been fulfilled, and alth h, as you know, 
0 ompany does not participate in this distribution, 1 am pleased 
to be able to inform you that the German business is not only well 
maintained, but is steadily progressive. At tii 

meeting held in Serlin, the chairman stated that 

burners as wellas of incandescent mantles showed a 

compared with the previous year—ex eeding, inde 

tions-—and that this increase was not tn the nature of 

porary spurt, but advance d progressively month by month. He 
as ed this sati-factory feature to the fact that the public were 
becoming more and more convinced that the company’s manufa 


tures were the best obtainable, and must hold the field againsi all 
‘ | ors We may, therefore, fairly conclude that our compan 

Ww ul ipate in equally vood, and, | hope, even better, divide 

i future. The reason why this company did not participate in 
tl lividend declared was that the shares required by thi 

company in the German company wel old ex-dividend, becauss 
at the time this company got the shares the dividend for that period 
had been earned ‘do not think I need add anything further by 
way of comment on this occasion. ‘The above facts speak for them 
selves, and J think we may look forward with confidence to a long 


career ol pros} ecitv tor our ente rprise 

\ Shareholder asked why a quotation for the companys shares 
had not been obtained on the Stock Exchange. 

Mr Whaiiman wished to know whether ther id 
on the Stock [Exchange at all. 

fhe Chairman, in reply, said he did not think the shares had 
been dealt in as yet on the Stock Exchange. ‘Lhe directors were 
certainly giving the matter their best attention, and had taken 
steps towards obtaining an official quotation on the Stock 
txchange He believed, however, that the amount of the capital 
which had been issued being too small in proportion to the nominal 

apital of the company, the quotation could not yet be granted 

A Shareholder asked how much money bad been subscribed 

lhe Chairman replied that the capital of the mpany was 
£500,000, and the issue at present was 107,000 shares, 
whole amount offered for subscription. 

Mr Rawlins (solicitor) added that the whole amount ofiered for 
subseription bad been applied for 

A Shareholder thought it would be in the interest of the present 
holders of the 107.C00 shares that the memorandum of association 
should be altered, because it would, no doubt, tend to their buying 
The Gierman people would know that and would 
Naturally drive up the price of the shares or keep them back, so 
that the board would not he able to obtain them. The present 
shareholders would not bein such a good position as they were 
now. ()f course, if they pail a higher price, it wo ild all come into 
the hodge podge, and he supposed the dividends would not be as 
good for the 107,000 shares as for thoss who came afterwards. 

[he Chairman said that the directors would certainly not acquire 
any shares unless they could get them at what was c nsidered to 
be a reasonable price, and one which it was in the interests of the 
company to pay. 

A Shareholder was afraid they might not 
Stock Exchange. 


} 


eon any buvers 


being the 


more share 


vet a quotation on the 


The Chairman: Do vou think it makes much difference whether 
you have an official quotation or not You find many shares 
which have no official quotation are largely and actively dealt in, 

\ Shareholder remarked that shares not quoted were difficult to 
sell, especially in the case of an estat that had to be realised. He 
believed. therefore, it would be in the interest of the present 
shareholders that the memorandum of association should be 
altered. 

The Chairman said the board would give attention to the matter 
and would do anything which was notto the detri ent of the 
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» 
interests of the company towards et taining a quotation Chey 
would investigate the matter, and perhaps on the next oceasion 
when they met they might be able to r port that something satis 


factory had been arranged 
Mr Whatman inquired whether the (ierman company s dividends 
were paid half-yearly or vearly 


Lhe Chairman said that the dividends were vearly They closed 
the books on June th in each vear, so that the next dividend 
that would be paid would be for the period from July 1896, to 
the end of June, 1897. 

On the motion of Mr Whatman, a vote of thanks was passed to 


the chairman, and the meeting s« parat 


CONFIRY ON of HE SALI oO Mr, I i FY 


In the absence of Lord Playfair pany, 
Mr. J. Lawson Johnston presided yesterday at an extraordinary 
il, 4 


the chairman of the 


general meeting held in the Pillar Ha annon street Hotel, fox 
the purpose of considering and ;: pprovil e conditional agre¢ 
ment dated October Sth Jast, embodying the sa ‘ir. Ernest 
l‘erah Hoole f the I underiaking las s the 1) Pan 
in moving the resolution the Chairm said Ouresteemed chai 
an, lord j ur, being at present on his iy iro \merica, | 
har n th rst piace to express o revret at his absen irol 
this imy a gh ably op.y for al eek in eon 
ne i With f isiIDes8S r which tl eting } ) nvened, 
1 do not kn that | have ich to add ‘ ready publ 
pi erty By r ! l mpanyin he not } mie 
I \ have mn y nformed { \ 
ipproval, we ( tor * i, | sold 
business t r. Ernes era Hlooley f t n } ! 
ste D ! aval I r belo ’ 
ecember 1 ulrcady been d ed ! and 
a ¢ r i ! I ert 
immediately } n i ! fo i Lh i S$ in 
ri nest of t! un, and 1 be ted »u n the eve 
of deta on t part ¢ Lhe pu n And ‘ irs retain 
the business til the transact ipleted It ilmost 
unnecessary 'O &a at this portant proy | as had our ver 
earnest considera We endea red avoid be Cal 
ried away by tle 80 lar ‘ ind we sincere t 
that »dor inde1 ate D iv that pr rity w 
purp pal n t sa li ness which } 4 | ress ny 
le ips and bounds for some ar and ¢« I na i rng the 
past iew ! ntins since the | rinming the irre nancia 
vear our busines has been a it 4 } s of an 
corres po anc nis nth we are co leralbly re 
We lite realise tha ir untform ress and p! omenal pro 
peri are m c Lb Fens nal racte i tural 
development of a rect theory of anufactur a theory that 
j pire per n lé pal n for I 0 i I irl} 
is, we feel that we have but t hed the fringe he possibilities 
that are nen oO 8S not only a h e | oroad nd on 
only in Bovi it also ir unparatively new department 
devoted to scientific evetics for military, ¢ pe t nary ind hos 
pital purposes pon these and other ground have been 
building high hopes, and £5 6s 8d per share was no means an 
\travegant figure ior us to aim at, witha tlie patience, in our 
ordinary course of d €10} nt ‘The proposed sale to M1 liooley 
will merely ant pate this result, and tor those I have no Ww sh 
to part conipany th the ship that has carried them so well we have 
secured a special privilege, baving stipulated that present share 
holders will have a preference in the allotment of shares in thé 
new company which Mr. Hooley intends to for his preferen 


‘tends to one-third of the propo 


ed debentures and shares, pre 
vided our share! | 


older make known their wants before the 
prospectus 18 1 icd ft Lhe publie Lhe me ehoy will, of 


lly \ il, 


course, embody, in an enhanced degree, all the advantages of 


the old one, plus M Hooley’s well-known lancing facil 
ties singuiar capacity for exploiting subsidiary « om panies, 
the world over, and thi to our mind,isthe chief point of ad 
vantage which inclined us to accept his offer We are not finan 
ciers ; Mr Hooley is; and we must conclude that the bnsiness plu 
Mr Hook y, will be capable of much greater things than it possibly 
could be without him We have therefo ecided to recommend 


your acceptance of bis offer of two million pounds, and the chair 
man conciuded by making a resolution embodying the saleof the 
business on the terms he had mentioned 

Mr Beveridge, in seconding the resolution, observed that h 
thought the terms « ' advantageous, 
and it was almost impossible to suppose that any shareholder could 
quarrel with them {he Chairman, in reply to questions by various 
shareholders, observed that he himself was thoroughly satisfied 
with the prospects of the new undertaking, and practically would 
occupy the same position as he had hitherto held Applause As 
to the new directorate, he was not in a position t»> speak definitely, 
but he was able to say that Mr Walker would occupy the position 
he had held with such signal success, also the entire staff and 
officials would be retained, as at present. In fact, no change 
whatever in the business would take place by the transfer of 
the undertaking ‘The probable expenses of the liquidat 
involve but a few pence per share 
would do well t 


red by Mr Hooley were mo 


n would 
Probably the shareboiders 
expect a net return of five guineas \s to the 
guarantee of the two millions no one would obtain possession of 
the business until this amount was paid in cash, and if not paid 
the company wo ild have the £100,900 deposited as a present 
With regard to the accruing dividend. the business was taken over 
with this dividend —in other words, the dividend wou! 


the purchaser. which he considered very reasonable 


) 


d be paid to 
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resolution was mously passed 
: ' Mr. ¢ ma a3 4 iarg shareholde: said he wis ed to move the 
| following resolutio That this meeting of shareholders wishes 
: to place on record its | nse and appreciation of the able and 
; sUuCcCceRB! service endered to the <« mpany he directors which 
; ha - iin t present prospero 1s | tion of Bovril. Limited 
: ithad been } Vvish to addan addendum that res on authoris 
; ‘i ; og lirecto to receive, or placi as their dispose!, & 1 of 
1 money in ce ‘ h their servi bis i: rstood such a reso 
4 : | nw ii be o ‘ i at that meeting, Du asked the 
: Pa I the ‘ iders nm < ‘ to \ ble matter 
lien ine tra of pat youid enta i eat 88 1 tees pon 
: sf t a it ad nad at ir t \ a aireetor 
‘ re ‘ t toteus 38 tha t led thei 
; 1 j ‘ ! ! ua bid ) 100 , ‘ and t 
: ‘ I t i * seals l tl ard it Wa per ecbly 
: is the ‘ by @anytl | Mr. Hooley 
; { 1 ~ | at ti a &] sa 4 i f bu 
i er the v ! t i t . Linn! in 
14 Pa a te bat ¢ uvreholders 8 lL provide 
iced : i represer ' met ha 
( “ ' 1 t acd < the were er 
; { I I . mat yoa ‘ Ar \ i n 
: far f i i verTai Oo t por i 
: i ‘ j t it wa n lhe Chairma 
art Apt tion F the ind wo i 
lhe I s } iit I il iers t 1 { yt 
i ‘ I ration I ( 
j ! i bul i 
h ’ N ATEI MIN LIMIT: 
6 t i ti Oo ut as he.a 
{ { { Mia it ann pre 
bs t i { r i the! 
} 5 i i t ast i i rl t ‘ 
: ; i ua \ ‘ } { ( I 
‘ ‘i ‘ i 
i \ 1 nal t 
et 4 : . i 4 i a is 
' t if . . ‘ s Luin 
a! ‘ : | 7 inee 
3 i : 
: s I i \ 
: : \ 4 rel i ive 
> 
: i A j i a 
' 8a Live i 
. 8 & \ Vel 
4 ls 
4 ‘ é i oO \\ 4 
: i 
; ‘ I al pa 
e F ‘ i e1 
: \ ! i i | i i 4 at 
‘ ) i eo | ‘ 
ry Lit i I yt 
i Ww ‘ is to t VW 
( , ' ' rict 
. j i tl i tel a4 t 
: ‘ al i la I ’ 
; ! ‘ w for ! rve a I ised n 
es t rr d for tt 
: ; a 
~ I ! ‘ a i i rey 
: \ tL tliabnhan ‘ s ‘) 
. ia ‘ i I ‘ » 3 ‘ ) I 
r, ms ~ t ‘ é 
: 
\ { t i \ wW é 
f ‘ 5 1 ‘ Slie 
| 3 i < “ i 
i i ‘ ‘ n Lion manager 
i DLS 4 ia i is { 
+ i i Lon ( il t 
; { ‘ \ il “ 
; ‘ 1 \\ ‘ _ i t's i ( bie 
: i \V 5 ery i I \ ind 1 
‘ neca { t y ‘ how I that 
i i i I is re d I 
’ his tre case b e tit ll 
‘ mit i) mut et 
5 | { t u { new vea hich, | 
{ 5 ' I y wishes may bea or 
‘ al dr era ‘ be to a rned in Ute hit 
st nat ! N has Deen i a afrad | ann Ve 
i yun re ird our ¢ 0 t ts 
than did 1 { tit a cablevram which we asked 
Mr ¢ nd to ! a the latest info ation for thi 
s t } % ed “ I iis asf owes ‘ e reserves 
no n sic t tonra ounces 1 ton \ 
are ‘ pe ! \ rously Keef reatly fauited 
: using large Lb of de wor I t be done. In my opinion 
Bi : lure ver re I ien-stamp rt iL deuvered ( se Ol 
be : erectior \ by leted towards the nd of November. C1 
g ex} ed t nee ut yin D ber, pro ed there 
; a 8 ent i r« LIDA a | i Hbeheve it will be You 
2 Lice al Mr Cleland s ris of tons of ou oO bu 
HS : \ I ve o Ana iwt8 ore a vers uch ia I jantitly 
a i » tl I f and te we shall be avle to Kee 
scrusl s when or the mill stirts Asa wh 
. : reior V AHO ) meider o pros VL’s @&s V VY hop 
; 
Al 
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and | think the creat congolation we can take ina time of depri > 
ion like the present - and here | speak generally, and not ir 


any 
is tha’ managers 
ne managers, \c., forget speculation aud dabbling ir 


shares 
and feverish excitement and festivity give pace to hard and steady 


work. Consequently, mines which in some cases have been forced 
up even bevond their value for the time bein 


Way in regard to our properties in particular 


} 


have both la our 


and thoughtful care spent on them, so that prices may ent 





ie 
warranted, nay, even surpass¢ d in the future. This } appened in 
south Africa, and | can recall a sentence which a friend of ne 
the late Mr De Crano-—than whom a more able miner never 
existed once ssid to me during the 1 4 Atrican slun p ou 
mark m da, this is the best thing for the industry i} 
peg @ and mak« those mines p.yable propositions which have 
nD paid before and one morning you will wake up ar j 
that ithe mines have been developed aod improved in such a 
maoner that prices are ludicrously low compared with their 
intrinsie value and then you will have such a boom as jy hare 
not had before Il his prophecy was fullilled in a arvel $ LV 
1 1895, which poor De Crano did not live to fully see h wa 
shal seein Western Aus raliainamu h briefer per oithanha ned 
0 | shall be please ito give any further informat nb 
| er abou’ our property 
Ir. Cutcliffe referred to the question of water, and, ir t} 
Ch in said that when he poke of waiting for tl water scl 
it was not with regard to the presen’ crushing, but with rega to 
Cniarging toe ® tery in future years. He (the Chat i ott 
that by the ti) { * battery was running the would ha 
cient water 
Mr. Cut remarked that a gentleman who ! 
returned from Australia, and who knew 1 rat thre AY 
N nes. 8 i As to vo ali ilf ( vater l r \ n 
{ pos 1 than many of the mins bye ‘ ial 
at your supply from the Hampton Vlains boreholes le 
1 d at distan they ! rom Coo!gard.e 
i { timit (Jniv a mii or 80 
I ( wid ha woswered ti { nm saat r 
‘ ine iulever ad il they n ht b i i the bore s ti 
ib ght from Har } n Vlais LOL ¢ iat 
he ( ' an nicl ( ew nat pipes ere lo run j it 
\ f this company's propel tlear ea 
Ont I 0 Mir. Ar ynd Mr. M , 
‘ ‘ i WAS pasa 4 bil A! i the } 
BR LL CENLRAL GOLD MINI IMI 
i * ned ordinary n i statutory eting of ‘ ‘ 
yi pa was il ion yed iu au ul {ano t ti Mi 
HH Lon Wer ul ne pat pr sidis 
| ey ref{ y havio read Oo ug the I 
lt ( uit 40) Bald ( n 1, as VE tt iwa 5 { 
ta I rt ‘ i hed rdert co \W i 
\ iia wnent woid c Ali ¢ eug nad 
- { lane ft Ss Oppor rt g i e sliare iders 
iF t al i aL we pos s Il terer , i . und 8 
{ it my ! ) nto V . 7 1 ( is! 
aAirma oO I rs i hed Ou ul pi p i and sf 
Olena ee ie ! me tle i ir { ‘ al 
AVe wis | sure int its the } 
n i i s A j 1 eit i nterest i 
t I { ol ) ms Ww pore ed thi ) any is 
~ le { i jirecboratle ind tas b j Led I 
ruto t Hberal DUsINEeSss ana ition o ni ( put i 
pany wa ormed to a ef rmiow ea ~ i ea o 
i i Act nm the lilannans Crold s, Vi \ 11a 
| is for ed t bit nd the capital o was a ) 
ed i i l ! sm Wwe { nt i ht + 0 las \\ } 
I ard to tl ature t the propert | ss tu j lo t i 
, ‘ sh n ‘ I ’ ~ ul Was here \e y ‘ i ra 
. wed As to tl { ‘ la aa t Lo | i y al 4 c 
pre nt ! n a il hOSSC8 Dn, aii t | 1 ] a es 
0 ssary ) veus i eva t are in | -@ss of ympiet 1 ANG 
“ hope iO ne tl \ \ 1) sa iact V ett.ed Li 
property is) 8 aLed pract 1 i the centre of Hiannans 
(;oldticlds, which i | ve arn el : consid: to ‘ 
AmM0 t! I Cs sro lie s 1 ut wo It is ) ‘ y 
large area Acres \ i nok, will wwe fa a th 
Lhe acre ol ‘ Sie sf'u. cod mining compat hree shatts 
lave nosu upon it, the a st bDeInyg about i I i bali 
Lhese shails ¢ has been! a Lhat they have wn that goida 
aring lod exist L now me to a somewhat important point 
vi the amount i} our workin < apital n which 1 spect we are 
ginwvuia iorlunats \lan Inioy Companios successiul nip 
ceOnipiat have started wit & working capital of from 4 
to 3 ) l am glad to say that in this case we have a WO! 
ing capital of no less ‘han 4 r one-fourth of our whole 
paper capit Personally, | am tneiin revard that as a most 


t ‘eorge iy as our manage! 
ntl Oller side iG is not necessary for me to tell you who 
M eor Ciray 1s, because bis name is so well known the only 
fault we ive to find with lem is, perhaps, that be is rather too 
busy l ow now read one or two cablegrems we have 
received fr ) bim, and | may explain that ist prior to this 
I etling oniy & quarter oO an hour alo we r ived & 
lenythy ecablegram trom Mr Cray whic s now being a 
pl ed by the stall aud one or two of \ pieague Lh 
la al .. not be here in time for the present meetin 
) L Wi © cK nun:.ca Lo 1 ¢ her tucou 1 On press ¥ 
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meen 
. : ; (in A g th Mir ¢ ed ) ‘ 
i bDrownhill Centra in j I i I 
. ] n vievram n I Cc ‘ 
a1 int o red, | ull y 
r in ttom Will advise ‘ 
mont hour \ ! ' ex, Then t 
aD if I i i [ ( ‘ 
i I r of ' ” ‘ 
\ Wai ‘ Bay S \ } { 
| I to I n ntra ; 2 
va ; ALO sing at ' 
was und tot ‘ } t ] 
pre nla at i to a 
‘ ’ on ' 
t \ t 1 y na I t 
i I to a | I vy < t! 
i i Wil 1a I eT \ na 
sy td ras i | 
I i } S i i ) 
i iS ali tl Tor n hav »to ft 1 
{ \ i { ‘ t ra y 
‘ i w j have 1 j . f th, 
! I t \ ' 
‘ ; ! ted, we ‘ a 
' side. as ol we W ! i 
b 1 t i 0 ; 
\ i I Ls 1 Ww t r tie tual ‘ 
ams Lt { ribed lea 
i ( | | i a rol \ { 
! hen 
; f th yNro a at . , 
i inl ( ‘J \ \ 
‘ ( j i v i nt i «a ‘ 
le ! \ ! 
ur | l i } \ 
i J ’ ie ro \ 
‘ A il) il Au pt } i é ’ 
ia 1 ry Lt 
I sa I nt wr { ' 
yse.ur toa I ks i ira t Li 
‘ y : 
i ‘ I p i I 
( i i | is 1d ft ( 
n 3mm it pol At su 
‘ i nan I ( i i i 
nt ( psiderat \ { { t 
' ) : . ept ‘ 
i no ¢ i ! ' 
i ut e cud of i ®ar al 
i ai I 4 aut 
t “al ‘ nD ; 
L not ! t 
scar \ | . 
| e | p i . 
., i ' t ds \ ‘ t 
t t f our manager and st huripy Ss | 
iS never been ed to stop wo ul he ‘ 
i ect the ame pi tS aS in normal ti i i é il 
shar ders will | 8a i | r ttained 
pr 3 rthe balf-vyear « ny in i} were ¢ Jaf 
r the year end r Jun l d ! 
arend nz June t ' ] i ore } 
\ s not taken int t runt » ASK im Dn i I 
L 6,142 tons; in J . to tor aud in 
; tons The m and ‘ enses vie 
t i year cnaing e ] re 4 ¢ i | } 4 i 
i i i per ton f { \ t I pie 
l ning . } perton: and eva y is 1 pe 
I nd ¢ ne the vear € ig ] , I i nit 
i per ton: and cyan i perton, I t also 
t I ood thas all develop harged rect 
a t Cientiemen, with the few marks | beg ) @ the 
adoption of the directors’ rep rt, balar sheet, and 4 t i 
\ int If any of the shareholders wish f further infor 
Mr. Albu, the managing director r myself b ont 
Lo give it to yo 
Mr. George Albu seconded the resolution, which was agreed te 
wil t dissent. 
lhe Chairman moved that the auditors be voted t eum of 
guineas each for past services, which as seconded by Mr A. M 
Lampbell, and agreed to 
he Chairman also moved that Messrs David Fraser and ©, | 
Ande: son be elected auditors for the ensul year, wn was 
Bt nded by Mr Adolphe Wagner and carried unanimo y 
Ihe ret ring directors, Messrs Geo Albu and J. Koster, were 
Unan uBsly 1 eiect d 


Mr Albusaidthatat the last annua! meeting shareholders accorded 
notonly a vo'e of thanks to tne wuager and stall, bat a sub 
Stantial monetary recognition of their services, ond he thought 


ait vh they had not cone guite so vell this year het on 


~ 


ig that pleasing operation they w d be oflering an incentive 
to the officials mentioned to continue to do their very best in the 


would move that bonuses be voted 


interests of the companys H 


of ) vyuineas to the staff, and 100 guineas to the secretary. 


Mr Luebeck seconded the resolution, and it was agreed to 
unanimously. 
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RAILWAY COMPANIES 

: ( ELI AN VALENCIA | sainintiienl ‘ bate 
Lita tl 3 7 f nied I ( orkit 
‘ e { ! ‘ ‘ ne vper Lhe 
Hain é ! ‘ , t 4 
! ‘ 5 t ture ; LO part 
oO oO iT Noe ! i t ‘ Oo ‘ , wi h, with 

; i oO i a total f (44 to he 
arried for ward j m d » the pan y the nezuelat 
(iovern nt fo arantes }amounted a n ) of 16946 ti 

t é ; i I em ed : 

ROHILKUN AND KUMA the accou the | f.yea 
ended J i nat s e¢ to idit ‘ net revenus 
admits of tl p ment of dividend for th last half-year of 
; 3 Yd per rt ree indian, | “ ect to bi ! ‘ T 
ta I Ss pe t 

SANTA iD CORDOVA GREAT SOUTHERN [he report fc 
th year er | t hows that t r ‘ ie were 
ti ; i t or} rexpenses i bt pro t eing 
4 n r ise o The wor ) ‘ penses 
imounted to4 percent of the ,ross)eceipts, as ayainst 49°/ 
per cent. it 4.5. The ree pts from passen tra ow an 
in rease oO h per cent from parce) no ese luggage an 
nerease of 18 per cent, and the tetal rece'pts from goods and 
attle tra 0 ned 8 V anet incrcase of Ud per cent 

WESTERN OF HAVANA The report for the year ended June 

h states that the er ! pis were 4 +59, and the working 
expenses £56,0] Alter providing for the service of mortgage 
ce yentures reserver taxes, and e raordinary ¢ k pense s 1Tisin 


from the present ndition of the island, flood damages c., the 
accounts show a loss of £6,004 The report adds that ‘in ordey 
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» redtore the property further consideralie outlay will ,} com 
pruisory ¢ s00n as the pa cation of the distri s attained, and 
! ch p ose add il capital will have to 6 raised \ 
apecial re itsor tendit the present borrowin power! by 
: “ ‘ ng be submitted at t ensuing general 
moeti 

BANKING COMPANIES 

ANI 1ONTI A he t tot iM ulhave decla la 
lividend f halt ‘ nding inst. at the rateo! 1 pel 
‘ ' } 

BOLITI y At AN co ON A 'T'} RANI \ 
CORNWAI j arte: ila shee it ten rs 
} \ sid-upcapital reset fund 

ana ( tb a ts 4 tota 
\ i i iat ia i t : invest 
‘ Covernmet st o' her woke ‘ 
‘ @ 0 ! ? ret of « mire 
I ; t 

‘ ¥ AN | . e sheet Leto t Bho irrent 

| u ' i i | ca tal 

i 2 c t pet t t 

iva to { i 
] i Lf PA ers a i i nA 
) t el i ba ‘ InGS 
i b N I rey t ied 
t t t lit f rward { 
alle im Ana itt enti “ inte it 
\ i ut I | | a wa 
i I i now pone vider the rate 
| i { I after piacit ti Lo ere 
' f t ‘ ar yr ul Bes 
‘ iit 4 i 1 I 1 ¢ 
) f I I to tl rved 
RANCE COMPANII 
I t ave eclare 
are } i] ‘ iL’ as 
i i on \ 
t has d ‘ ‘ I dividend a 
I i UI 
Ni -ELLANEOQUS COMPANIES 
: a j , N’ ' : ' 
| | a a ) 
i I n pr cr 
\ | nana r Mor 1 i} t 
r A lhe ad or 0 1 
' ntl ied «| ist 
paya n t d pt 
I Art i port for the ha 
é t thin e revenu \ in i to 
} y I I at : ’ \l } vi n I 
I und ) ‘ remained 
‘ 1 nt forward { Lhe 
i I i ! per t a} per 
4 ! per al 0 i iret 
a t ar if ward 
t A AN TRUST AND LOAN Thed { 
er ‘ n » inter lividend of la | per 

‘ { gal t rat I per it. per 

art { i ‘ i Jur 
N I 1D) CONSTI N irectors 

‘ ‘ ' i i lend na it of t ent yea 
att rats ' 48 1 nn ual to per cent. per ann Bu 

a i (et t ist 

I re} ad pt Septem er ’ 
that tl ) after reserving t1 doubtful debts 
al ‘ ennial repairs,a nted $1.4 the available 
Dalat ' Phe dire ors pt ose a dividend at Lhe rate of 

‘ 1 ! , { » ari i rward 

Vi Ln ( ul ith chine ores report that the net 


i ‘ h \ ntl tradi to August 31 amount to £9 l 


\ irl or rve fund 4 to property 
i I nary expenses t59 to pay a dividend 

‘ ra © per « t. per ann n the preference shares, a 
i iend att ste ol er cent per annum on the ordinary 
a {aX, nd a bonus of 5 per cent. on the ordi 
nary shares kving to be carnmed forward, or otherwi applied 


CYCLI MPONENT lhe board announce a dividend at the 
rate of 20 p nt 

CYCLE INDUSTRIE CORPORATION Ata moeting of the above 
corporation, held at their o 8, Woo! Exchange, FE C., on Tuesday 
I t. the dit ors declared an interim dividend of 100 per cent 


EASTERN EXTENSION 


AUSTRALASIA AND CHINA TELEGRAPH 
he repor tor 


the year ended June 30 states that the gross 


receipts, including Government subsidies, amounted to £313,915 
against { i] for the corresponding half-year of 1895 rhe 
working expenses, including 19,917 for cost of repairs to cables 
and expenses of ships, absorbed £87,258, against £95,254 for the 
corresponding period, leaving abalance of £225,659 From this is 
deducted £4 for ia 


ome-tax, £20 000 


transferred t» 
debenture 


the fire 
interest on debenture 
fund, £170,735 as the 
juarterly interim dividends of 


£62,500, have been paid for the 
, of which 


msuranece fund 1 B95 
and contribution 
net profit tor the half-vear. ‘lwo 
1} per cent, each, amounting to 
half-year, leaving £105,23 


lor 


stock to sinking leaving 


THE ECONOMIST. 
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£75,000 has been transferred ! 





| October 2 1, 1896. 


tothe ceneral rese fund, and the balance of £33 is Carried | 
forwai 

GEORGETOWN (BRITISH GUIANA) GAS The report states that 
the dir rs recommend a dividend tor the half-year ended 
June th last on t pre ference share capital at the rate of £8 
per ent, per annun 


INTERNATIONAL WATER AND SEWAGE PURIFICATION 


directors have declared a dividend on the preference shares at oe 
ra f er « t. 5 annum for the half-year ending June 
last 
MONTE VIDEO WATERWORKS. The directors have declared an 
interim d nd at the rate of per cent. per annum, free of 
come-ta r tl ialf-year ending June 3O0:h last payable on 
and afte i pro 
NALDER AND COLLYFR'S BREWERY.—The directors have 
d red ar ite dividend at the rate of 10 per cent per annum 
" eo i hares for the half-year ended September 239th 
NATIONAL SAFE DEPOSIT. — ‘The report of the directors for the 
vear ended termbe it} states that the total in 1D iding 
balance broug! forward has been £17565. and tl! " 
£11,619, 8 of 4 1s. After payment of the dividend 
of 6 per ce rh the eferei shares, and an interim dividend at 
rate o in ceat. per annum on the ordinary shares in May 
§ now proposed to pava dividend on the ordinary shares 
rt pa ha il the rate of tp rcent. per annu ind to 
vy forward ¢ 
NEW DIMBULA Dividends of 16 per cent per annum on the 
\ na 1} wes, and 14 per cent, per annum on the * ¢ 
hares for the vear na 4’ } ie , ] y re announs 
i [ ROL rt STEAMSHIP he directo have clared 
n int lend at 1 rate of «4 per cent per annu 4 é 
Vi IONARY SSOCIATION Lhe rey rt for th ar ¢ ng 
tal that tl balar al credit of prolit a ‘8 18 
‘ f wl h the directors recommend a dividend + me 
nt ibs and leavin ‘ .i to be cart i tor nd. 
RILEY CYCI The dire 8 pay an interim dividend e 
rate o ‘ per annum up to the end of the financia at 
’ 1 
HAMPTO? AS AND COKE (QUEENSLAND). Messrs 
Will Coward and ¢ of Leadenhall street, state that thoy 
ha received the d lend due tothe Kaglish sabarel ler he 
rat per cent. pe innum for the six months ended 
ROYAL MAI TEAM PACKET Ihe report for the | ir 
nied on Jur 4 an increase of £43 O41 int plus 
revert ihe «ce ase in expenditur ma n 
oals, f 1a lower cost and aless quantity consumed, ‘I surplus 
vl 3 ¢ ranslerri tothe repair and renewal a int 
and writing off for depreciation £48,161}, while the usua 
8 cart i t tt msuran N ount he balano to credit n 
s { 6765 Deduet the reserve, £24) there 
ins 4d t whi tl directors recommend t Day 
f i] 8 per share ux free 
RUDGE WHITWORTH —The report for the twelve mor ended 
August 31, 1896, st 1 net profit of £17,766. With regard to 
the de en ‘ u the 1894-5 ace munt, respectit \ {1 
auditors reported last year that it included items of considerable 
i nt which did not strictly apply to that year’s tradu the 
lirectors are of opinion that at least one halt of the same ar« on 
ipital account and need not be replaced from reven ney 
therefore propose that one moiety of the amount-— namely, £13,951 
b rried to capital account, «nd the remaining moiety be 
extinguished by the transfer of a similar amount from the pronts 
of the year L8y95- Lhis will leave a balance available of 4 ) 
which the directors recommend should be applied in payment ol 
the preference dividend to Aug-ist 31, 1895. ‘This will leave a small 
balance to be carried forward 
SAN PAULO NITRATE Phe report of the directors for the year 
ending June 1896. states that the account for the year's working 
shows a debit of ’, which, deducted from the amount brought 
forward on July 1, 1895 of £4.372 leaves a balance of £7/0 to the 
credit of profitand loss. No profits having been made during the 
year, the directors have waived their fees 
SCOTTISH TRUST AND LOAN COMPANY OF CEYLON Ihe 
report bv the directora for the year to August $1, 1896, states that 
the balance at the credit of profit and loss account is £8,711 and 
the directors propose to pay a dividend of 5 per cent per annum, 
free of income-tax (24 per cent. of which was paid as an interim 
dividend at Wiitsun Day. 1896), and a bonus of 74 per cent., free 
of income tax, leaving £3,036 to be carried forward, 
TEXAS LAND AND MORTGAGE An interim dividend for the 


half-vear ended September 30 at the rate 
annum is announced, payable on November 11 

WEST INDIA AND PANAMA TELEGRAPH The directors, after 
placing £1,000 to reserve, bave decided to rec mmmend a dividend 
for the six months ended June JO of Ils 6d per the 
ordinary shares 

WESTERN AND BRAZILIAN TELEGRAPH The directors have 
decided, after placing ‘5 000 to the debenture redemption fund 
and £3,000 to the reserve fund, to recommend a dividend at the 
rate of £2 per cent. per annum, free of tax, for the months 
ended June 30th, carrving forward £3,530. 


of 10 per cent. pe r 


share on 


SIX 


MINING COMPANIES 
ALASKA TREADWELL 
been declared 
ALASKA MEXICAN 
de ‘lared. 
BAYLEY’S REWARD. NO. 1 SOUTH 


98 ounces, 45 toas 


A dividend of 37! cents per share has 
\ dividend of 10 cents per share has beea 


Cable, dated the 16th inst." 
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DUNDEE. Cablegram ‘Have crushed ‘4 tons of 
m the Victory Reef for a yield « oul } 
mate value of this return 4 
iT BLOCK, —The report for the hal’-y: ending \ } 
during the balf year comprised in th ount 
tons of quartz have been crushed at public mills, and < ns at 
n pew mil! for a vield of ¢ 3 OFS l rs oO ' ted 
raging 11 dwts vre per ton, and re Bis th 
sale of slime imilin ‘ ‘ ; | i { 
mis & 1s Sd per ton, and i gold 4 1 per 
ive of the tailings. 
IDATED GOLD MINES WESTER A RALIA 
from the manayet ¥ eanel up al eru nD 
sar gross yield, 141 ounces Chis return ) 
Ore in sight averages aboot lwts p ' 
yin and of ore of fair grade 
‘ENT Result of crushing for the pas i en 
ounces ” 
LOCK AND WYNDHAN Cushing f forty { 
L7th stant 1.090 tons; 9 oun Os \p} ‘ 
Forlo wht's expenses, £1 
W ONSOLS bby od ¢ alnne ti n 
inced on July 1 and i is been 
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TRADE 


Mark Lane, !‘riday Evening. 


table estimates the | ne consumption of wheat 
arvest year 1896-7, contrasted with 1895 | } and 
” t ; 
t wt t 
week to Oct 5 
” ’ 4 
) 0 x x 
(7 ~Wheat ‘ ( 
ts, 7 weeks  } 
inated sales ¢ 
’ a i y 
ipplic evens s WW 16,04 
glish wheat, per i a i ; 
} ‘ 
bushels bnehe bushe hel 
3S Oo) 4 10 . 17 R04 
= owt 61.000 7 1000 4) 1 04 


COMPAKATIVE AVEKAGK®*® OF GRAIN 


of 


The following is a atatement showing the 
Ave rare 


iantities Sold and the 


British Corn (Imperial Measnre), in the six 


’ 


1896, and for the corresponding week in 


eaoh of the years from 1895 to 1892: 


di NTiITiIvPS MoLtd ' i 
W heat. Larley Oats Wheat, Iba y at 
qra bsh qrs bal qre bah s 4 a a es a 
t 9158 2 215.741 0 14.2788 j 2 0 gq } ’ 
56.246 0 170,072 5; 15617 1 a i d 15 3 
56,787 7) 128125 Of; 12,512 7 25 a j 4 9 
Bept 64,416 4; 72,657 0 14,056 7 24 64 26 3 14 } 
55.500 2 40.972 7; 13643 5 24. (OO 4 if 6 
57,525 6 ' 253335 1} 9470 } é 9 5 64 14 (} 
; . . ‘* 
1895 ..., 31,625 0 1%,991 6} 12.992 6 15 
1894 44.232 5!) 146.581 2 18,256 | 17 4 3 1) 13 
1893 . 49,198 0! 192218 2) 16477 5 ZT ag 
1892 64,760 3 151,180 7] 14,861 1 28 4 7m 9 





eneaineninenranant rr 
1407 
é/ 
Che grai rade has fluctuated a good deal during the week. It 
opened with some excitement, owing to seant: pplhes on the spot, 
i with a large trade, prices went 3s 6d to 4s higher on the week 
for English and American, and 2s 6d on Kussian. and 3s to 4s on 
white wheats neral in Wednesday the movement gained 
stren i rices further advanced 6d t ls inylish 
white wheats ran i up to os and 4 reign wheat 
Miva ed to the sa extent Flour from factors was fully 
RB per ‘ icainst the buyer, and thy Oo al top pr t 
tf town as raised cs per sack, making the quotation 
Darl nm the spot wed very firm, at the extr of previous 
ites t 1} rs dearer. Deans dearer for Loglish, and African 
1 srr r, at unaltered rates venerally, to ls dear urtially, 
Loe Hloating’and forward shipment trad irlicipated inthe movement 
{ pt ule advanced 11,000 iter Laito wm sald 
© on Saturday a ls,and on Monday 1 juarters ditto on 
posea ' 3; also ditto, October-November shipment, at 3& i 
and 1] irters, similar quality ily ently 7,000 
irters. ( er-November, done at t also 1 quarters 
Walia. W s, October-November, at ‘8, anc Like lantity ditt 
nt is Od, i juarters ditto al erward down a' +s {) 
i} cul’. ai) \ eut ) iarters for shit ent, ober-Novembel 
oO] { lou ut und { ( arler Avo WK, tl hip 
t ve Nove rer | ' ‘ i sample 
Pare f heat have sold G38 6d to 4a for erican No 
\ { ! st ‘ i tor Duluth Nove ber-Deeembe ip 
t via 3 to 4 Yd for October- Dec er, La an (on 
Wi bie i aradl Duluth ld erop, November-t)¢ i Rit i “al S 
‘ tty i h oid p, on | ul y | 
vort r-November t \la ig { 
! O;} ead acare nal u ve ! si@ Col 
( ment in vem I 
1) I or.t ana paid 
» | Mat shipu I at la qua 
t 4S ‘ er tlate Nove ! sold 
{ 1 I ‘ é early in the wee gold a 
towal . rather easier } by i for 
hipment jue out at } l,and lis ‘ i 
| i wih il re writ ni lov i lirt 
tender ‘ stations trom Amer ed for Ca 
fornian pment, end for Walla, at whi ier 
! alte ve! d, laize steady tone itiver Plat Leaner: 
i s () ber-Novemberand Nov 1 oO er, LOs f 
I ual \la l5s Od. 1% paid for Dlacl is ui ( rait 
TEE IRON AND COAL TRADES. 
\n exce) na busy we has been ¢ peri nthe warrant 
arket at ¢ BOW arge quantities have chai bands, and t 
een demand s caused a substantial rise ! i bior 
pared d ust Priday, to-night tatior 
ure | arn ash isa Gd on nont! len d i" 
tovcks& in (onna re Thursday Cilasvow ‘tons: Mid 
ro tor i} d mand for hematit n the Darrow 
district is, we uintained, especially for Dessemer ola steady 
buying of pig iron is going onin Lancashit andi nor districts 
| ( N 0D ed foward 
Mur Aliddl ro correspondent, writing on Lh ‘ Haye 
Phe imp ‘ n n prices for p iron steadily ) ce L here 
has been arise of ls per ton this week on No S Cleveland foundr 
ron, which jue i to-day at is Gd for «) \ and 40s for 
pecial brand llemati‘e Bessemer pigairon 4/8 f ordinary 
wands auc arrants, and 48a for spe il bra e demand it 
good, and sbipment till very lare Uh e} york of this 
district : fullof work, Shipbuilding materia reat demand 
and at higher prices, steel pilates ; bd, angl § 8, wilh 
pet cent. ¢ if 
\ further nprovement has to be re rded in moat branche of 
the finished iron and stecl industries, and though shipbuilding 
otiand i somewhat slack, the ast coa yards are well 


employed \ stinct move up*ards in prices has been secured in 
the North of England, and « further rise is anticipated Commo: 
iron bars are advanced to £5 5s, les por c¢ 


are aski 


; ‘ ‘ 


and some 
¢° more 


There has sprang up an 
demand on shipping account 


eedingly lively 
sbip plates are 
f.o.h, and steel eh p inulea £5 4 Od. 
Heavy steel rails are still quoted £4 10s per ton net, at works 
In Laneashire the demand for sheets is dull, but prices of other 
descriptions have hardened \ rather better tone is reported in 
the coal trade | Northum 
berland 


Makers of ste 
quoting LO O8, 1¢RB oF per cen 


etly for domestic deseriptions Lhe 
eam collieries are ia receipt of a better demand for 
export, but prices are no better than 7s 9d per ton, best, and Gs 6d 
simall,f.o.b. The improvement in Lancashire is 
and prices are firm, thou.h without any mater ial advance. 
pit mouth best Wigan Arley remains at 108 to 10s 6d 
four feet and seconds Arley, 8a to 8s 6d ; common house coal, 7s to 
7s 6d per ton. A further advance has taken place in the price of 
sea-borne house coal in the London market, owing partly to the 
rise in freights 


vell maintained, 
At the 


Pemberton 


, South Wales coal trade as follows 


é 





remains in a deplorable condition 


+ 

Our Cardiff correspondent writes on 22nd inst. respecting the |" 

‘The coal trade in South Wales ; 

‘Tonnage continues to be scarce |} 

in consequence of the profitable grain freights attracting steamers l 
( nited States and Black Sea, Outward freights have | 


advanced considerably, but still safficient tonnage is unobtainable 











an 


vee tn 
Jt ae NTI ih i 


THE 


sp ye Ne i i alr ps marae 


as ag 


ane neg en ener: 


— 


and the 


ECONOMIST. 


MANCHESTER 


THE 


s ay i I 
; \ y 
i ur Po ‘ I wit 
{ ‘ ua | ‘ } 
ideal ot vy i 
s { wl é 
t ta ivar 
o 1 and Hoy 
V Ly alis 1 
I il el I } 
LALO cl 
ive Still Many lo 


anufacturers are 0 


aime and Co. wri 


8) suctions @ Cons 


| has prevailed u 
tend wy to OXpal 


ave changed hands 


days wkhetlin t 
rent Llither 

s rept ent t v 
ala pa tl » 


WoOoL 





TRADE 


‘ 
0 a 
\ 
4 ‘ 
‘ ‘ 
; 
n 
4 
' 
s \X¢ 
ul 
i 
: ' i 1 ) 
ve) ind | . I 
I ) in 
} i | Ss 
ut e 
t og Wi i int 
ru t 
ihe p se I 
hi °, a i 
te hinde 0 
nu il n 
‘ ‘ 
am ‘ I 
nD hi is al pres 
‘ thr oul 
Ss irking @ ' 
les rt emat 
the United States, alti gh 
is been ta 0 ira 
raul it the baraet 
al sa w! i have en 
' 
in ry i | rs 
> \ svoural eu 








October 24, LS96. | 


e Presidential elections. ex ept at a 


mentott S 
our i8 


THE 

















¢ on the pri sof the late series 4 rut current tbat the 
¥rench Minister of Agr ilture is considering the advisability of 
taking steps to prohibit the importation of South African wo 
and skins into both Fran eand Algeria, with a view to prevent, if 
possi contagion from rinderpest. So long as ig measure i 
vonfined to France and her dependencies, it will have bat a limited 
eilect pon the demand for South African produce; but in the 
event of other continental Governments following su he con 
s s could hardly fail to be scriously prejad 1 to this class 
of staple 

THE LEATHER TRADE. 
§ 

e has been a better and tirmer tone in ‘ ‘ nd for 
leathe luring the wer and ior ‘ Ss are oe oved 
in itts of middie weights are wanted, also ht rough calf 
5 ni ! sh bellies of light ibstance P ‘ 4 very i 
, ! tends 

THE SILK TRADE. 
[ } es, W h menced yesterday, ter nated t AY 
7 ‘ jiance was [ta ood i { biddings re vel 
, 
JUTE, FLAX, AND HEMP TRADE. 
\ r demand has preva 1, with | good exter a 
{i rats nad t! ma et now ro) Natiy j irks 
\ {for Hamburg, at £14 s Gdto #14 10s per ton oO 
No shipment ror la ion, tBOONo. 1 at 
! r-Oetober, and AS it rond, No. | ‘ nionths, a 
0 pis sa i to be short « u t A hie ta ot 
tra bat e remains unchanyved 
\ new crop ») arrive as sold to a 1 ¢ nt 
Hess ( i not if pre ni e < é I sa 4 N 
ré 0 
irge receipts of Manila Hlemp bale ast week — kee} 
| but there 1 wea better tone, and fair q lity, to arrive 
as 8 j i to t] ad, ¢.f. and I iar { SII S ad 
FOREIGN AND COLONIAL PRODUCE MARKETS 
} t of To-day's Business and Public Sales see * Posts ript 
Mir ww iuane, Friday 
Che market for et e wa I ® appeara ol 
res last Saturda ‘Kil i i est ‘ ‘ Clie 
roducti ' fous since nan average o 
it he weal 1 o rred, and tl i has 
: on osettled, wit eas'er tes |’ nt dep: 
» not create m niid na } lative 
wwe Deen iller than usual \ ‘ n il Blea 
re wit! hat it the pub l are 
l Alu ido auction old at ; ) 1, and i 
sllised \ t india, on | ” tw 
} i o ery I i i la ‘ i 
besid pa ‘ ) » i tT act 
at | i it nedis ina few ul ‘ i lL} 
ply of ar for bout e and the at l { 
‘ t ~ yeu ana Or Lthe sa { t 
y ‘ el at 8 I 
} f In cubes no chats a pired t Lon ! \ 
( ia en r t buy, at ] 1 to ‘ wand | as i 
‘ 4 en ! | a | by } ho m \ ent 
n the Clvd Foreign retined rren 
é i otation issian crystals sold at 1 ito 10s od 
8 lari Oa ] al. (a Pan ated + 
Sugar Since tue te mate ot | od { } i} l ! 
| have varied from Jd to 44d, and the a t now steady 
} rade hav bought ready 5&8 er ¢ n t i 
ery xderate speculative busines 
: e P ar House a a Alte { ‘ 
Lhere hav t peen any 8a t We India 
‘ Nor inquiry rs yaquil has led t rat ana 
@ \r Lis now quoted OUs to At the public sales, on ‘uesda 
| bags Trintcoad found buyer ne eu down Is to 2s, and 
! iwstod cl fly tl latter price tt r kinds without 
ina nse \ few lots Grenada brought fall | es 184 
Da \ Lica went at 3 Od to 43s 149 baga (Ceylon part id 
od. at ¢ 6d. Fine is in small supply, and worth 
‘ t sto 75s. 264 bags African bought tn, bags Surinam 
part l,at 41s €d to 46s Lhe total sto amounts to Lot 

; ba 8} ing some further reduction, but it continues large by 
Ontrast with former years. 

S { PEE Prices of Brazilin the terminal market have been 
, weaker, from the expectation that the crop now coming forward 
Will prove about 8 to 84 million bags. Itis yet early to rely on 
a estimates for the next crop Publie sale prices have been steady 

and very hich for the small quantity of good to fine submitted 

a A Tew pa ages new crop Jamaica realised 115s to 2 /s, smaller, 
ea a 16 casks 6 barrels (¢ eylon sold grey and low middling, 

8 6d to 988; middling, 1038; small and low middling, 548 to 
®. 113 half-bales Mocha were chiefly withdrawn. 6b bags 
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PETROLEUM OIL is weaker in price, with sales fr . od 
hands America d to 1; Russian, 53d to 5id per nd 
ANU 
Ibs 
TURPENTINE has declined, but is now at 2ls 3d to 2 i 
January to April ~ 
rALLOW Vy s of Australian have further receded | l to ] 
oO le 
beef showiny th greatest decline, ranging from l8ea to ’s 6d 
itton, 198 6d to s Od, 169 cas! s were brought t auction on 
Wednesday, and about one-third part sold Little business has be, n 
do by privat contract. iown tallow remains at s Od 
rOBACCE \ fairly general inquiry was experienced for s litable 
asses Of American, and some fair sales were effect ' “ 
such ods show a hardening tendency 
POSTSCRIPT Friday Evening 
IGAR i p Lie have been sral nei ding Ave 
crystallised West India, part of which sold, with a slow dema 
barr arbadoes Muscovado brought 12s 6d heen 
rystallised Surinam sold, at 10s Gd to lls 3d ” 
COFFE! At auction barrels new crop Jamaica, bave 
Central American brought previous rates. 1 ha ‘ ha 
Co fon page 1414 
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(Continued from puae 1410.) ' LONDON MEAT MARKET. if 
bought it S bags Nyassaland. brought 90s to 573 bags Per 8 Ibe by the carcase e all 
tos « (iv wold. at 5 ‘ a 6d. aus ar? | s a ‘ 
1} Sar e hietly sold, at O/a f i to: s 6d, quay terms | Interior beet 9 41 Prime mutton ; ; : \} 
COCOA Guayaquil again rather desrer, Middling ditto : . 3 8 | Inferior veal * 20 
CLOVES Faw Zanzibar, on the spot, sold, at 2,d Prime ditt -<» 4 % | Middling ditto sees i 
SHELLAC in better demand, and a fair business done, ineluding “1 ling a = 7 ; 10 | Dock, Shires 96000 om n 5 8 i} 
i) I'N second orange, November-lebruary shipment, at 79s to 80s, . 
.f. termes LONDON POTATO MAREET. — 
» } i or: . 
METALS steady, and tin dearer, ‘ Per Ton, 15s 
} ‘ mii dyre Vagnum*« ™ Hebrons. . +e 
OILS.— linseed less active. English Spowdrops ...... 75s | Sutton's Abundance . i 
—— a — ———— — 





